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FORM NO. 10B [See rule 17B] S.F i

Audit report under section 12A(bL) of the Income-tax Act, 1961, in the e
case of charltable or religious trusts or institutions

Acknowledgement Number -198326690150222

We have exgmined the batance shieet of UNITEDARTISTS ASSOCIATIONAAATUOZZEL [name of the trust or
institution} &s at 31st March 2027 and the Profit and loss account for the year ended on that date which are in
agreement with the Books of acoount marstained by the said Toust on institution
We have obimned all the inforrmation and explanations which to the best of our knowledge and belief wete
necesaary for the purposes of the audit. Inour opinion, proper books of agcount hove been kepl by the head
offibe and the branches of the abovenamed Trust viglied by us 5o far a3 appedrs from our examination of the
books, and proper Returns adeguate for the purposes of sudit have been received from beanches not visited by
us, subject 1o the comments ghven below: The value of assets and liabilities shown in the balance shest may net
be reallstic sonsidering the fact that (i) Fixed Assets Registeris nol maintained properly 1o arrive ol correst
depreciation and written down value, (i) physical verification of ixed assots have not been done by the
management to artive al discrepancies, f any, vig-a-vis-the fact that many of them may have surpsssed their
ugiful [ife bul rot otired, and (i) realizability of some of the curent assetz may be doubtiul,
Iri our apinion and to fhe best of our- miormation. and: socording 1o infermatian given To us. thesmd acoouniy
give & trus and fair view-
(i) in the cace of the balance sheet of the state of affmrs of the ahove named Trust 2= 8t 318t March 2027 2wl
() im the cose of the profit and lose account, of the profit of loes of its Gccognting year ending on 3151 Maroh
2021
The prescribed particulars arearmeded hereto

Mame PRADIPTA KISHORE MAHAPATRA
Memberahip Humbes # 052993
Firm Regiswation Nurmtber J210712E
Date of Autit Report 15-Feb-2022
Flace 117.198.31. 144
Date 15-Feb-2022
ANNEXURE
STATEMENT OF PARTICULARS

I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1 Amount of income of the prewous year appled to chantable or T 2587240
religinus purpases in India during that year

¢ Wrether the Trust has esarcised the option under Slave (7] af the Mo, =
Explasation fo section T107) 7 IF so. the details of the amoant of
incorme desmizad to have bean apilied 1o chariabbe o seligious
pirposes iy india duning the previous year

1  &moum of incomesccumulated or set apart for apphoation to T0
chatitable or religicus purposes. to the eitent i does not exceed 15
pier cent of the ineame dervad from peoperty hsld ander trost wholly e
far glich prenses
SECPS i
[Fiteed Artisis® Associcion
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de=tails)

51, Mo, Detmils

Mo Recards Added

Amount of iIncome, in addition 1o the amount referred to in item 3
above, gccumulated of set apart for specified purposes under
saction 11(2)

Whether the amaun of income mentioned in item 5 abowve has besn
invested ar deposited in the manner laxd down in section 11[2)b} ¥
If 50, the details theseof

Whathar any part of the income i respact of which an option wae-
expicisad under clauge (71 of The Explanation to section 11(7) in any
parivr yaar ig desmed 1o beancome of fhe previouns yeds unde
gection 11{1B} * if 5o, the detalls thereal

Whikthed, during the ' predious year, any part of ircomie accarmalsed
or set apart for specified purpases undar secthion 1107} in any sarker
year-

{a) has been apphed for purposes other than chiritable or religicus
pufposes of has coased to be accumulated or set apart for
application thereto, o #

4, amountof mcome eligibie for exemption arder Sectom 11 1) (Give Mo

Not Applicable, -

Mot Appbeable, - -

Mot Applicalde, -, -

it} nas ceased to remain invested in any secunty réferred 190
gecton 11(ZH{b)H o depoaited in ony sccount refermed 1o in
saction 11(2){b}{i} or section T1{2)bI0), or

Mot Applicable, -, -

() has e beon utiised Ton puiposes for wiich it was acommkated
o SE1 apart dunng the pencd fot shich ® was 10 be
aocomutated or set apadt, orm the year irmmediately follgeing
the expiry therect? || 50, the defalls iheneol

Mot Applicable, -, -

Il. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF

PERSONS REFERRED TO IN SECTION 13(3)

Whisther any part of the inceme or property of the Trest was lent. or
continues 1o be lent, 10 the previcus year (o any person refarred 1o in
section 13{3} [herenaltter refenread to in this Apnexure as such
pedaon) 7 I so, g dalaids of The ambont e of miepest chaiged
and the nature of security, il any

charged (%) any.

Mo Records
Added

No

51 Mo, Amourt Rate of interest Nature of security, f  Remarks

Stegamffoder

Secretary,
Iutedd Armists" Azssomannn
P O™ GANJAM-76107%



Z  wWhether any tand, building o oiher property of the Trust was il

ar comtinued 1o be made, availablie For thewse of any such peraon
during the previous vem? If 20, give detalls of the roperty and the
amount of rent or compensation charged, i mny

Sl No. Details of property

3.

No Records Added

Whether any payment was made 1o any such persan dunng fhe
previaus year by way af salary, allowance or otherwise? it sg, give
detaiis

51 Mo, Detail

1

WMangara) Panda, Secretary cum
Project Diredtor, & peraon coming
undey section 13{3) have been
paid A5 210,000 as salary, The
menagement contends that it is

reascnable considering the service

rendered, his gualification,
axpasience and repponsibilities
undertaken; |8 not in excess of
what may be reasonably poid for

s gueh service st arme length price,

and do not result in any
undesenved henafit to the caid
person and & only agamsi

adeguate services randered o The
society Arcordingly this paymeni

da net attradct the proision of
section 130 1)c), read wirh 1302}
of the Income Tax Act, 1967

i Whother the services of the Trust were made avielabie toany Such

person dunng the presious sear? I Go, give details theieal iogether

with remuneration or compensaticn receive, |y

Mo

Armount of rent or compensation
charged

Yes

Arriount
210000

5l Mo Name of the Person amount of Remwneration/  Remarks

Compensation

Mo Records Addad

5 Whelher oy shote, Seculity o olhe progefy was purchased by o

on behalf of theé Trust during the previous year fram any such
persen® i 50, give details thesol together with 1he consderstion
paid

Mo

-~ Reeretary,

Veptewd Arrigte® Assomation
M 0T GANJAM. 761074



Sl Mo, Hame of the Person Amount of Considoration
pald
Mo Records Added

6 Whether any shire security or other praperty was sold by oron Mo

Bshalf of the Trust duting the previous yeario any-such persan? il
g0, give details thereof tagether with the consideration racemved

S, No. ; Mame of the Person Amount of Consideration
recerved

No Records Added

7 Whether any income or property of the Trost waiz deetled dieing Ll
the presous year in favour of any such persen? If 56, give datmls
thersaf together with the amourt of iheame of valus of praperty &0
dmerted

S1. No. HName of the Percan Incoma or valug of
' property diverted
Mo Records Added
E. Whether the mcome or propety of the Trust wins used o apphied Mo

diging the prévious year for the benedil of-any such person in any
cither manngd ¥ IF 50, give datals

51 No. Mame of the Person Amiount
No Records Added

Remarks

Remarks

Remarnks

. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S] IN

CONCERNS IN WHICH PERSONS

REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

Sl Me.  Mameof Address Where  Mumber MNumber Number Nomisal Icome  Whether
the of the the of Eguity of of Sweat wvalueof framthe the

CONCem concern  poncern  Shares  Preferentl Equity the

investme amounl

isa gl Shares  Shares investime ol brigol 5

cortpany nt

LT (T

- b |

Linired Arfets” A sndoaiion
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Sl No. Mame of Address  Where Mumber Mumber Mumber Nominal Inceme  Whether
T of the the of Equity  of of Sweatl  valueof fromthe the
concen  concern  concern  Shares  Preforentl  Equity the investme  amount

ls a gl Shares Shares  investma nt incol. §

company nt excecded
5 per
cent of

capiial of
concern
during
the

yEar

Records
Added

Place 117.198.31.144

Date 15-Feb-2022

Acknowledgement Number - 1983266%90150222

Thes form has been digitally sigred by PRADIPTA SISHORE MAHAPATRA hawng PAN ABKPMIGEBA from IF
Address 117.198.31.144 on 15:Feh-J022 10 2751 A
Dsc 51 Mo and rsuer C=IN,O=Pantigon Sign Securties Pyt Lud OU=Certitying Adiharity
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United Artists” Association Garjam - 781026, Odisha
Balance Sheel as 313151 March, 2021

Mate __ Pupess
Funds.and Liabilies
Funds
Cormut Eung 207 T30
Captal Fynd
&5 per ko biafancd sheet 23,90,701 34
Aidel: Addiirans durng i yoar _B5B02600 354042004
Crhar Furds (Conira Invastimants)
A5 pel las! haianoe shee| 71,004.00
Aevaling Fund &.94.584 00
Mon-Curenf Lisbhites
Linspint Oid Balances on account of Speclic Programmes;
Idign Soiwces 233,131,506
Foregn Sowrces - 23 50
Currenl Lahfliss
| At R e e rilitig (0 carment specilic programines of 5
Formgn Scuroe Pl
wedian Soures 7088130 77085100
Fartner Cuganmalions 1.591.00
Aisdt lue payable i3 500,00
Bexurity Dapost - Sty 1 15571 00
Otrer payaties et o
Foregn Soumes 133,336 50
betien Gources 18,76,558.00 10,56 834 50
Adtvane Ren| 200000 #7557 50
78,851,087 14
Asseis
Games Fund,
Foraign Contnbiton General Fard
A Do |ast haianoe shewt 4,1, 781 1)
Add: Expess of expandfune. cvet intome of the pear ~ BI0BSEN0 1750479
Mon-Fanaign Confibition General Fund
A5 per |as! halanoe shest 10
Add Excess ol wpartfing over income of Ihe yor E7.555.30 MR
Man-Cumynt desols
Fited AEgeds 2 T2 52 BEYeh
mvesimantn {Contra Chhgr Funde| 3
&5 por lant bataroe abom L ©OTHO04 ()
Orar okl sceivamdes on socount of specte pragramemes
Indfian Baarces 160,43, 350 50
Foneign Sources 277,583 00
Samibarutg Depooit vt AMCS 100,50
Advanece and Deposts 580200
Tas Deducted m Sowrce 10063458 143414518
Coabinued
LS
S
seCrelary,

CheriltenT ATt A SSorw i
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United Artists’ Association Ganjam - 761026, Odisha
Balance Sheel sat 3istMamch 2021 Coalingsd

Huse __ Pupees
Agmets  Confmoedd
Current Assebs
Cash in hand 634800
Gash at Bohedule Banks 4
SIS o OAGIEETE M2 TORTR
Giranfs recewvmile reiatmy i cuvend specdic programnes of |
Fareign Sourte Hil
irdion Sauece JBIeTTIO0 1T
Advancas
To Suall 4 F3AITO0 268590772
16.81.067.34
The gccomjiampisg nales form an mhagral par of B Fnansal Slatemenis
In tesrres of ouir regnr sk hed For Undend Letigts’ Aesacation
For & W '2zhE & Co
Chafered Accoviifaimi S
* Fimn's Regisbration Numbar. 321017E
Wagar Panda
L (B Lamwiiry
Pradipta Bishare Mahapairs
Pantngr

barmserehip Mumber 057001 #
Bhubaneswar, T4ih Febriary, 2022

""ﬁ!—.‘lf?'iﬂtamul o
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United Artists’ Association Ganjam - 751026, Odisha

Statement of Income and Expenditure for the year anded 3st March. 2021

Income

Reegtreted Grants uilised dunng the year recognised ag income

i trasslzrmed to Donoe’ Accounts
Inihan Source
Fonsigh Soums
fmiarast fmm Bank and Invesimants
N Soerce .
Faragn Sdume
Cirr Gengrgl Fund Incoma
Indan Soures
Finrest on TOE Relund
Mermbesship Foas
IGP and Fea gn use-of Dgardstion’s Assol
Oihars -
Fargin Soure
Fevolving Fung Recovered
Mesclaneoug Incoms
Exoess of Forsgn Canlribision axpentilur ovar Incom
Excess o Indien Confribubion expenditure over inpame

Expenddura
Fesliafung) 0 -Sppai Prosegnnung of
Wl Source i
Foteign Source
Dfhar Forpign Soure Expenses
Frogramee Expenses
Community Suppor and Development Expenses
Admirvsirative Exparsas
Fingd Aeoaty
Depreciaton on Soreign Contrituton Axssts
Dthor Goneral Fund Exgienisen:
Soca-pulural ond Development Exparvss
LI Comrmssion Pryment
Bdmirigtrativy Egases
Deprematan

The aocomparnang noles form an integenl pan of fie Financol S lataineds

in 1 ol our riespon aRiached

18,11, 459.00

& 03,954 OF

&f 44 7

L
S5 00
50000
1,85, 840.00

270100  10pa0700

Rupses

FEREEREL]

TORFZOT

1.58.700.00
_Bapgs000 403700
& 10,855 .00
ET 98510
AW
181143800
4038400 2 RdEe
247,738 00
10,752 00
5 54 02900
MO0 RS EO0
g Jr R ks
4.701.00
BrB4316
400800  3sEA0NT
1368 a3

For Untad Amsty’ Assacaban

For b K. Sabat & Co
Chardernsd Atcoarats ‘ S
Firm's: Regifbiaion Number: 3210WE

Mg Panita
S Bacrsiary
Pradigia Kihane Mahagatra
Fartnge
Merntership Momber 052953
Brusanessar 146 Fetiruary, 2022
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Linited Artists’ Association Gamam - 781026, Odisha
Motes la the Financial Statements for the pesr ended 31 March, 2021
1. Sagnificant Accounting Polices

1 Bass al Accunting
Tha Finarcal Statements ane prepaned undar the hisioncal oost comention on accrusl Sesis.
2. Fixgd Assats and Deprociation

#: fgsets acquined oul of Resincted Granis for Prosct purpetes ane chargsd ofl & Expendiure 1 Utilizabian of e Grant -
& per Dorer's Agreements.

b, bnoarder b rellect fhal (hese Assets are hald in frosf for end on behalt the Donorfy Agencies for fhe Projest purposes -
are rallocted in the Balarce Shaat, o "Contd’”, & thewr costal Boquisson

£ Bezety received in kind are recognized 84 Income &t ther Values 55 declored by the Danarls i nof & Ther markel yalus.

d, Comespeadingly ey are changed off z3 Expendifure | Utilization of fhe Grand = g5 pes Ihe Domor's Agmemeants

& Rals procaess of Assets scoured cut of Resmcles Granls in cash orin kng)}am acoouned n e vl of reaizalion &=
Receigd, Sach revenue f5 ublized as per specif Covenants of Daror's Agreements.

[ Comaspondingly, fie "Contra” deme of such Agsats ard the respeciive iesenves fhers agamil dociosed i the Ealance
Sheat e mduced to the sxssnt of e cost of scouisition

g Assets acquined aut of unresirced resouroes’ miernal 3ccrise am capitalzed ab cosl of aoquisilian

h, Wahie of capital work in progogss out ol such Progct Funds are snhown 55 utisation of lunds and-ans capieksed only sfer
tonrpRslon ol fw conatructon Il so alkeeed by e dersar

1. Deprociation & provided n e bogks of accounby on straighl ng mefhod

¢ & Invesimenty

Irvastimants are vahied 3l cost
4 E-Ibﬂl.'l'lllﬂl:lﬂ

Al manerials purchased are vealed as Wiilsaton of fund,
5 Fevenue Recognbon

& In cohsonance wifh T Covenanty (Grand Agresments with e Oonors|, the Grants are recognized 8% income o the
gatenl they & utiized in fhe respecine yerars

B The takince of undized Geants - whoh in s of he Geet Agrsements, are specilically sesticied | agreed W0 beking
i it Donor's are caried Sowand in the iespecive Donots dccoabts #s Denoey Funds o be wlliesd v the subseque!
FEaTE:

£ The incormd gamend on funds. asseth kg b e Donces arin course of aescutng o rogremme. o roatad &6 pad
of the Grarlis. i some o ihe Dondts Agragments

i, Fayerue from fived price coniracts @ moogniEad cn peecertags complekon hass
E. Foreg Exchangs Transschion
Foregn Curenty raesactions. Il any, ace sccolriad ol Té exchinge 1ate prevaling oo the date of transatton
7. Price Paving aed Extrecrdnary Rem

Heniliable and madenal barss of mcome and expenses pertmning 10 priot pened and | o axiracodnany ihms are discotd
sty

8, Provsion, Conangent Lisbilees and Contegen Asset

Provsions nvelving subsianiiol decres of estmahion in megsucgment pre resognised when there s & present obligafon = &
redull of pasl everts &l A i probasle ti here will be on oulllow of resouites. Contrgent Iablitles méy not recognised bul
& scioged in the nales. Candngent seeely ore reivar recogniced ner dreciosed in The findncal elabensns

Secretary,

(Mited Arpace’ Astovaninm Candarsed
'-_.- IF_]‘ lf'r}'!l' rl..ﬂ .mr- fﬂ M— ?rl_l lllr:l Jwy



United Atists’ Associalion Ganjam - 761025, Odisha
Mates ta the Financial Statements. for the yaar erded 31 March 2021 . Continusd

_ Rupess
2 Fixed Assels
[ GAC5S BLOCK | DEFRECIATION |  MET ELOCe |
Rage agabey faun A Fome  Tdsink Ap Apan
Farmuse RLUS NN Ldetan a0 R me FUI TR TF U WP 2 A0 R (NPT
Frapid] Line 1L SN - o R AR ATE MAZEL MO AZERAEG
Tissiag g RAETe] CRLREERR ]| WIS s WR(ENMLHD s e MR Ees l-i.ﬂhfii“.
Py [FL HICHRIAN WMRERIO0- 300 TALLAN TR LAnERYR
Tow S .’ i FimEANY A0 OEED0  PWBNIED  REDDAOLO  VTANEN
LE RS R LRI S 47141438
T 1L FOD] 000N TP 9.xang
T fadi (ST ErHinT: % 1= GED
Eikpied (O8] FRLUNA 3317540 m ERRG ]
Eramjmurt Mg DA il T Ga0
Dighal Zyreara (FT 1235000 294000 .00 1258000
Booam g ity (0] AT N 1B AT
Hicn wrd Livrary 378000 376000 1500 37800
Tyt FC) w0 T T TR 150000
Lot |3F) TSR0 VHESIO0 I , P ARG
Cameule 137) T150000 TIEH000' 6.2 135000
Cormmutee |(2F) Frangm drEmm W P ) Tamng Y00
irnzeds & ApnepmpeiF L B8 ) Rt LU 40575 c
wnterien (R] inmra T s 19i7ET 1
Ve 1148001 | L'a,:H"I:_l] 20 LIRAETR0
hr Conddcim LR i e
Difier Eapets 12983570 : tALAIATL 18 00 ; PISEMTY
o Bamam [F2) 1% o L[ G T T s i 167500 0 &30
Fpwmg 0 HMERTE nmheA WO o™ Uanimmet DAMOR  HisEee
B
Egan A% an
3 Investments ol Other Funds: i Fxed Deposit with Schedused Barks) HoAFy oI
e Workiry Welae Fund 13795 00 1275500
Spetnd Yityricery Caik Crieen & Wanre Furd $17A00 4175400
Sanitwy Mart Find 1345500 1545500
71 004 00 NoNe
& Cash at Seheduled Batks
In Sawngs Bank Acoount _
GBI« MATRETZNG Ganar (FL 2T T
Andthen Bank - 15705 Coorlpeita, Bratmapur W1 183
Eahi Bank - 15708 Coulpoita, Biahmrapur 3762 18 4813820
Endhm Bank - 4517 Courtpesta. Brabvrepy- 7 67643 74325
Artten Bastk - 6700 Chattapan S5O0 8 00
fous Hoiik - 2420000 2805 Brah mapur 20 17400 1857050
NG Wysya Bank - 531010005562 Brarrnapusr EETEL R T TN
Ruskuya Gramya Bank - 2587 Hrma t 82810 152140
Runkusya Gramya Bk - BI910 100000105 Ganjam t 50480 1 83210
G501 103380448 Chntrops e 1,225 3¢
EBI ¢ V1EOHEIZ 1T Cammani . WEIDME G
E80 V0S4 Ganeom i T 42
BB« VDS IS S e GEQABT4T 444 351 9]
8|~ HHSTITED Cangam 15T e
BB 30335405468 - TOK 2800 T
Syrals Hare - BRI TI000ES Brammap 400045 40
BBI MIIEEE27TT Canjam EOTT ORI Prog GESSIPY  doaNd
0B ISETZ P8 PEANE LY
I Figef Do . -
MBIAT A0
% Gl
= &'crem
Uristenct A rersy )
o) n.m:‘ & ARRAmrian

GANTAM PR 1N,



United Artists' Association Ganjam - T61026. Odisha

Nates to the Financial Statements for the year snded 31 March 2021 . Continved
_ Repees
5. Statement of Programme Granis, Donaticns and its Utiisation for the yeat anded 314t march. 2021
Cperg Batance Ricsived From Closing Bamnce
Spanion Lmu?wn—: i Racaive | fotpem Fonder's | Dthess | Ltidaed To Re: T Spefed
PICRA-FORETN
GOVT. OF [0ISHA
Tt \&'ahm .
Barstary Mrenorn, |Sfninbtn |sigrsenbon ¢ P
Puri Cstin 3y A% U0R 0 ; 448 500 00
14 M| S asapE e bl (] Rl | GARa0R00
GTHEHR MoteF DRERN
|2 Do Tabs - [Promokon of Systaen of Ry
Thsl Imesicalon SR & Omsd | 130 7m0 - 1,306,170
Supoon ana Assig
vyl O oasia
Durmg Conen 10
{histen prsiaric and Lach oo
Fuainaler: Wl EM0078 | k| A NHDY
B e g o= Qr BB
befwmis Govirreiil ard T
oo e Hepugh
Eor iy ciobb SRk A e
LHICET et Sanpatk Progo” LIy RTEEO0 §.77, 21500 7.0 k3 g0
i s | yMaoem | crgutrrr | oap| slviadme | LMITon] o poekig
FIAIEIDH E
iy el Bsehing
‘w1 i i o
Husiohodts Dnng Cowd - -y
Yeia Vide Py o Ltk n
Fand k¢ Binlre  |Cifnbtn 1 SR Fereled ]
Bl i Asaisling
Wutrgriiks Dot
Pt odIn Dy Gt 1B
Cimnahr Piaschprtct il L oekodlwe: i
Fanfpnnn Ot { i3 B0 VS
HEE Ha kil df iR | mon| Efssa0 hid ki
A= THFTE] bawmiay PNy | e 0. 1% MY LIS TTFEE | 7 Miasy i
ey T

Necretary, ~

(it Articte® Agsamatam
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United Artists’ Association Ganjam - 761026, Odisha

Notes to the Financial Statements 1o the year snded 31 March, 2021

6. Genetal Fund Expenses

Sasdmiiural and Dedlepment Experdes
Crgamsation Contibulion o Dakehin Foundator . Canirs
Communiy Sippon and Duyeloprment E xpranas

Cane Taker
Figid Agsistant
Project Clirabfar
RRC Carg Teker
Agminmsiralive Expsnsis |
Fogprair & Muiniengne
Rencabicn of LG Dfce
Wahicle Insurance
‘yehicle Pelluion Certificale
Elscincily Manlenance
HasgaRty
Travel gnd Tonveyancs
Fied Charges
Traveling Expenges
Bar'k Chamgs
Electncity Charges
Warer Tax
Ayt Fea

Gomlinged
— Rupees
L 3l
17 50000
A B00 00
{00000
TR0 172188 1. 2T
550000
254000
00
451800 12801 0
6 a0
£T5.00
1o 785.00
H58 16
]S
4 500,00
41730000 BT B4 18
QE AL
C s

@t-‘\.@k___

~ Serretar, ~

Fhgad Arfists" Asiosinfinn
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United Artists’ Association Ganam - 761026, Odisha
Notes to the Financial Statements: for fhe year eaded 31 March 2021 | Confinued

7. Additional Notes

1.
n

i

13,

i, Gonlngent Lablity: Claims agenst fhe Societr not acknowledged bs debis - Nil

Prowision for Taxalion The Sockty being an insiiuion foe charitsble pupose under the prodsions of Ihe Income-fas Act,
1861 and accordingly kauing registered itsalf under Saction 124 of the s Act and heving complisd with the provisicn of
wea 1110 13 of il its inoome is exempt undes Sachon 11 of the Act and hence o peovision for Inome-tax & necessany
Curing e paar Mr, Mangara) Panda, Secratary tum Project Director a2 person redsrred 1n n saction 13(3) have been pad
Rz, 210,000 22 sadary, The management contends A 1o be reasonabla corsidenng the serace rendered. his qualificaban,
axpenienca and responsiiiting undertaken; = ral in excess of what may be resscnably paid for such service a8 pem's lengh
price, and do rot resull i any undeservad beredi io the said person and is only agaire! adequate services rendared fo the
suciety. Accordngly this payment do not atitact The provison of seetion 13(1)ic), read with Y3(2). of tha Ingame Tax Aot
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